
INDEPENDENT AUDITOR'S REPORT ON CUARTERLY FINANCIAL RESULTS A and TO DATE 
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEB {LUSTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To 

The Board of Directors 
RELIABLE VENTURES INDIA LINITED 
RELIABLE HOUSE AB, 

KOH-E-FIZA, BHOPAL - 862001 

Opinion 

We have audited the accompanying annual financial results of RELIABLE VENTURES NDIA HUMITED 
{hereinafter referred 10 as the "Company®} for the veer ended 31 March 2073; attached herewith, 
being submitted fy the Company pirsuant to the requirement of Regulation 33 of the Seal (sting 
Ohligations and Disclosures bi Regeistions, 2015, as artivnried ("Listing Kegulatians” 18 

fn pur opinien and to the best of our information and according te he explanations sen ts is; thi 
aforesaid annlal financial results: 

a. are presented in accordance with the requirements of Regia 33 o the Listing 
Heguiations in this regard; and 

bo give a true and Tair view in conformity with the recognition and cosaiuTEmEE petioles Laid 
down in the applicable indian Accounting Standards, and other. accounting principles 
generally accapted in india, of the net profit and other wamprehensive Income and other 
finsnctal formation for the year ended 31 March #023, except for the : effects of the 
matters described in dmphasis of mars of Dur report, 3 : ES 

- 

Basis for Opinion - 

We conducted dur audit in accordance with thi Standards un Auditing Chay pied § wider : 
section 143(10) of the Companies Act, 2013 {"the &ct™) Our responsibilities under: those As dre 
further described in the Auditor's Responsibilities for the Audit of the Annoal Financial Results 
section of our report. We are independent of the Company, In accardance with the Code af Ethics 
issued by the institute of Chartered Accountants of invlia togethisr with the ethical requis that 
are relevant to our audit’ of the financial statements undir the provisions of the At, an : 
there-under, and we have fulfilled cur other ethical responsibilities in accordar 
requirements and the Code of Ethics. We believe that the audit evidence, we | 

. slice and bss provide a basis for our ophion. : 

AB Sanna with OREN Starnes



Emphasis of Matters 
Ee We draw attention to the following matters as stated in notes of the financial resuit for the 

quarter & year ended 31% March 2023: Sl Re 

L Anention is invited to Note No 4 to the results, wherem the extensled lease terme of the ‘hotel premises have already expired as on May 30, 2023. The Board of Girectors of the Company are in the pracass of exploring new opportunities for investment in land property. © for the development of 5 new hotel and banquet premises near Airport at Bhopal, Considering the same-the financial results are prepared bythe conrpany an going concern basks, 
Gama SE 

| 2. Balance of Receivables and Payables, including borrowings taken, loans & advances given, | payable 10 vendors, secudty deposits glue, other advances gives, “other fiabifities, investments, Stock in trade, CWIP and ather assets additions, advances from customers, ste, bank statement and bank retonciliation, service agreement with customer sis subject to confirmation and consequent reconcilistion and adfustments, if any. Henge, the effect © i thereof, on Prafit/ Loss, Assets and Lisbilities, if on it not asgectaingtiy, which may be considerable, The Board of the Directors has established a procedure control to review the 
reconciliation and recoverability of afl the assets and pay ability of all ‘the fiabitities, on a regular basis, based on the formal/ infprmal: agreements arrangements with the respective 
parties involved. As par the opinion of the Board, there will be no substantia fmpgct on their reconclliation with their balance confirinations as on the reporting date, © 

3. Balance appearing in the financial staterients are subject to recontilation with the returns and subesissions msde with statutory sutharities Te, PE. ESIC, PY, TOS & GST department. Hence, the effect thereof, on Profit/ Loss, Assets and Lisbilities, if any, is not sscertainable, 

] 

4. Based on information and explanations provided to us and our suds procedures, in ou opinion, though the company is required to have an terra! sudit system under section 138 of the Aer. As informed to us the company is having an intiouse internal audit team and they review the beaks of accounts on periodical basis, however we have riot received any reports i for the same, : SARE 

AF Scanned with DREN Szanaar



the Board of. Directors Either Interids 1 
realistic slfernative but to do sg 

The Board of Directors Is responsible for overseeing the Company's Financial tepaeting process is 
Auditor's Responsibilities for the Audit of the Annual Financial Results 

the aggregate, they tald reaso 
based an these aonual financial results 

As part of an audit fn accordance with Sas, we Ewertise professional julgnient and maintain professional skepticism throughout the audit. We alsa: a EE 
* identify and assess the risks of material iiisstatement of the annual findacial results, whether due to Trou or error, design and perforin audit procedures responsive wo those 

ea basis for our 
risks, and cbtain audit evidence that is sufficient and appropriate 0 provide opinion. The risk of not detecting a material misstatement resulting fron than for eng resulting from error, as fraud Ey ives collusion, ‘eimissions, misreprasentations, er the override of internal camtrol, 

* Obtain an understanding of internal control relevant to the audit in order & design audit Procedures that are sppropriste in the chroumstances. Under Section 143(F1 {i} of the Act, we are also responsible for BXPresking Hur pinion through 4 separate report on the complete sel of financial statements on whether the compaiTy has adequate internal financial controls with reference to financial statements in place and the operating: sffgctiveness of such £ontrols. : 
RE 5 

* Conclude on the appropriateness of the Management and Bard of Directors use of the 

EF Scanasd vith OREN Sanaa 



+ Evaluate the overall presentation, structure and content of the annual fin ~ inclisding the disclosures, and whether the annual financial results rey : transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governanre regarding, among other matters, the gla scope and timing of the audit and significant, audit findings, including any sigs Hicienct internal control that we identify during our suds, ye 

We 3lso provide those charged with governance: with 2 statement that we have vamplied with relevant ethical requirements regarding independence, and to comm : afl felationships dnd other matters that may reasonably be thought ta bear ono where applicable, refated safeguards. } : ee SES 

the annual financial results include the results for the quarter ded 31 March 20 
balancing figure between the audited Figures in fespect of the full financial year 
unaudited year to date figures up to the third quarter of the curent financial yes 
subject to fimited review by us, as required under the Listing Regulations, 2 

Plage: Mumbai 
Date: 30/05/2023 
UDIN: 23048350BGWIGIA165 

A scammed with OKEM Searinar 



a
 

RELIABLE VENTURES INDIA LIMITED 
L22354MP1992PLC00T2Y95 

Regd. Office : Rellable House, A-6, Koh-t-fiza, Indore Road, Bhopal, MP - 462001 

Tel No. 0755-4302458; Emall- reliablégroupll@gmail.com; Website: www noorussabahpalace.com 

Statement of Financial Results for the Quarter and Year Ended 31st March 2023 

{Amount in Lakhs) 
Quarter Ended Year ended 

31.03.2023 31.12.2022 31.03.2022 31/03/2023 31/03/2022 

Audited Unaudited Audited Audited Audited 
Revenue 

Revenue from Operations 41.71 44.06 525.51 621.54 1,825.19 

Other income 348 7.46 37 20.77 18.74 

Total Income 45.19 51.52 519.22 642.31 1,843.92 
Expenses 

Cost of materials Cunsumed 24.71 29,26 150.66 186.34 496.10 
Employee benefits expenses 12.00 12.90 133.35 150.38 445.99 
Finance costs 101 5.13 1.17 19.98 5.25 
Depreciation and Amortization 22.52 22.51 23.25 90.04 98.64 
Other Expenses 25.82 20.59 116.40 303.02 431.48 
Total Expenses 92.06 90.40 424.83 749.76 1,477.46 
Prafit/{loss) before Exceptional Items and Tax 15.85 38.88 104.39 -107.44 366.47 
Exceptional Items 

Exceptional tems - 4 - - 
Prafit/ (loss) before Tax 46.86 -38.83 104.39 -107.44 366.47 
Tax expense: 

1. Current Tax 47.32 91.07 
2. Deferred Tax 1.61 1.57 -0.45 5.28 261 
3. Adjustment of tax for earlier years 59.21 £9.21 
Profit{(Lass) for the period 48.47 -40.45 -1.69 113.72 213.58 

Other comprehensive income 

A(i} Items that will not be reclassified to profit or loss 

Remcasurements of the defined benefit plans - - -29.64 -29.64 
Financial Instruments through Other 

Comprehensive Income 18.40 20.02 17.68 55.55 51.56 
{ii} Income tax related to items that will not be 

reclassified to profit or loss = - £8.25 

Bi {1} Items that will be reclassified to profit or loss - * - 
(ii) Income tax related to items that will be 

reclassified to profit or loss - - 8.25 
18.40 20.02 -3.71 55.55 30.46 

Total comprehensive income for the period -30.07 -20.43 -5.41 58.17 244.04 
Paid-up share capital { Par value Rs. 10/- each fully 

paid up) E 1,101.29 1,101.29 1,101.29 1,101.29 1,101.29 
Other Equity 

Earnings per equity share 

1.Basie -0.27 0.1% -0.05 0.53 2.22 
2. Diluted -0.27 0.19 -0.08 0.53 2.22 

RELIABLE HOUSE, A-6, KOH-E-FIZA, INDORE ROAD, BHOPAL - 462 001 (M.P.J INDIA CIN L22354MP1392PLC007295 
Phone : (+91-755) 4266601, 02, 03 Fax : (+91-755) 2540442, E-mail : reliable_house @ rediffmail.com 



1) 

2 

3) 

4 

3) 

B) 

7 

8) 

Place: Bhopal 
Gopinath.Panchena — 

Motes: 

The above results have been reviewed by the Audit Committee and appraved by the Board of Directors at its meeting held on May 30, 2023 and the 
Stautory Auditors of the Company have carried out the Limited Review of the same. 

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under Sectlan 
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The Company has only one business and geographical segment viz, hots opertations in India, Hence no further disclosures are required to be made 
as per Indian Accounting Standard-108 on “Operational Segments". 

The extended lease term of leasehold land with respect to hotel segment has expired as on May 30, 2022, the building structure and assets affined 
thereon (All Immavable Assets) situated on the said lease land is owned by the company and the company is under negotiation with the lessor to transfer the said building structure and assets affived for a consideration. Since the negotiation is still under process no provision has been provided 
by the company for any deviation/devaluation in the value of the said assets, and the loss Is understated to that extent, which is still to be ascertained, 

The provision for Income Tax and Deferred Tax (as per Ind A5-12); Employee Benefits (3s per Ind AS 19) and other annual provisions are disclosed at estimation basis subject to final provisions to be made at the end of the Financial Year 

The Figures have been regrouped & rearranged where necessary to confirm the figures of the current period. The figures for the quarter ended Mareh 31, 2023 and March 31, 2022 are balancing figures between audited figures in respect of the period year ended March 31, 2023 and March 
31, 2022 and the unaudited figures of nine manths ended Dacember 31, 2022 and December 31, 2021 respectively. 

Balance of Receivables and Payables, Including borrowings taken, loans & advances given, payable to vendors, security deposits given, other advances given, other liahilities, investments, stock in trade, CWIP and other assets, advances from customers, ete, are subject to confirmation and 
consequent reconciliation and adjustments, If any, Hence, the effect thereof, on Profitf Loss, Assets and Liabilities, if any, Is nat ascertainable, which may be considerable. The Board of the Directors has established a procedure controls to review the reconclllation and recaverahility of all the assets] and payability of all the liabilities, on a regular basis, based on the formalf informal agreements, arrangements with the respective parties involved, As per the opinion of the Board, there will be na substantial impact on their reconciliation with their balance confirmatians as an the reporting date, 

Balance appearing in the financial statements are subject to reconciliation with the returns and submissions made with statutory authorities, including G5T department. Hence, the effect thereof, an Profit/ Loss, Assets and Liabilities, If any, is not ascertainable. 

By order of the Board of ars 

For Reliable Ventures Indi Limited 

Cy A em : 
Coe NA 

Date : 30.05.2023 
Director and Member of Audit Committee | 

ad 

RELIABLE HOUSE, A-8, KOH-E-FIZA, INDORE ROAD, BHOPAL - 462 001 (MF) INDIA CIN L22354MP1992PLCO07295 

Phone : {+91-755) 4266601, 02, 03 Fax : (+91-755) 2540442, E-mail : reliable_house @ rediffmail.com



BALAMCE SHEET AS AT 31st March 2023 
Rell 

J INULIN A {Amount in Lakhs) 

Particulars As at 

31/03/2023 31/03/2022 

Audited Audited 

I. Assets 

(1) Non-current assets 

Property, Plant and Equipment 1,875.77 1,888.85 

Capital work-in-progress 105.49 105.31 

Financial Assets - 

-Loans 53.55 55.05 

Total non current assets 2,034.82 2,049.21 

{2} Current Assets 

Inventories 65.63 7136 

Financial Assets - 

“Investments : 1,262.85 857.10 

-Trade receivables 102.16 187.92 

-Cash and cash equivalents 50.60 522.68 

-Bank balances other than cash and cash equivalents 0.15 0.15 

-Other Financial Assets 28.12 36.04 

Other Current Assets 206.55 187.78 

Total current assets 1,715.87 1,863.04 

Total Assets 3,750.69 3,912.25 

1) Equity 

(a) Equity share capital 1,101.29 1,101.29 

(b) Other equity 2,054.51 2,112.79 

Total equity 3,155.90 3,214.08 

(2) Mon current liabilities 

Financial liabilities 

~Borrowings p 5.30 40.60 

Deferred tax Habilities (Net) 108.44 102.16 

Total non current liabilities 133.74 142.77 

{3) Current liabilities 

Financial liabilities 

-Borrowing 5456 54.22 

-Trade payables £1.17 85.08 

-Other financial liabilities 169.47 218.74 

Other current liabilities 103.98 142.99 

Current Tax Liabilities (net) 31.77 54.38 

Total Current liabilities 461.04 555.40 

Total liabilities - 504.74 698.17 

Total Equity and Liabilities 3,750.69 3,912.25 

By order of the Boar irectors 

For Reliable Ventures India Limited 

Place: Bhopal 

Date: 30.05.2023 

RELIABLE HOUSE, A-6, KOH-E-FIZA, INDORE ROAD, BHOPAL - 462 001 {M.P.) INDIA CIN L22354MP1892PLC007295 

Phone : (+91-755) 4266601, 02, 03 Fax : (+91-755) 2540442, E-mail : reliable_nhouse @ rediffmail.com 



BALAMCE SHEET AS AT 31st March 2023 
LE ~ {Amount in Lakhs) 

Particulars As at 

31/03/2023 31/03/2022 

Audited Audited 

I. Assets 

(1) Non-current assets 

Property, Plant and Equipment 1,875.77 1,888.85 

Capital work-in-progress 105.49 105.31 

Financial Assets - 

-Loans 53.55 55.05 

Total non current assets 2,034.82 2,049.21 

{2} Current Assets 

Inventories 65.63 7136 

Financial Assets - 

“Investments i 1,262.65 857.10 

-Trade receivables 102.16 187.92 

-Cash and cash equivalents 50.60 522.68 

-Bank balances sther than cash and cash equivalents 0.15 0.15 

-Other Financial Assets 28.12 36.04 

Other Current Assets 206.55 187.78 

Total current assets 1,715.87 1,863.04 

Total Assets 3,750.69 3,912.25 

1) Equity 

(a) Equity share capital 1,101.29 1,101.29 

(b) Other equity 2,054.61 2,112.79 

Total equity 3,155.90 3,214.08 

(2) Mon current liabilities 

Financial liabilities 

~Borrowings % 5.30 40.60 

Deferred tax liabilities (Net) 108.44 102.16 

Total non current liabilities 133.74 142.77 

{3) Current liabllitles 

Financial liabilities 

-Borrowing 54.66 54.22 

-Trade payables £1.17 85.08 

-Other financial liabilities 165.47 218.74 

Other current liabilities 103.98 142.99 

Current Tax Liabilities (net) 31.77 54.38 

Total Current liabilities 461.04 555.40 

Total liabilities - 504.73 698.17 

Total Equity and Liabilities 3,750.69 3,912.25 

By order of the Boar, irectors 

For Reliable Ventures India Limited 

Place: Bhopal : i y Ch — 

Date: 30.05.2023 4 Via BE 

Gopinath.Panchen 

RELIABLE HOUSE, A-6, KOH-E-FIZA, INDORE ROAD, BHOPAL - 462 001 {M.P.) INDIA CIN L22354MP1392PLC007295 

Phone : (+91-755) 4266601, 02, 03 Fax : (+91-755) 2540442, E-mail : reliable_house @ rediffmail.com 



RELI 
= — 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st [UR 203 
[Amount in Lakhs} 

Particulars For the year ended 

31/03/2023 31/03/2022 

Audited Audited 

A. Cash flow from operating activities 

Met Profit before tax -107.44 388.69 

Adustments for: 

Depreciation and amortisation 90.04 98.64 

Fianance Cost 19.98 5.25 

Interest income -1.59 -4,1% 

Re-measurement of Financial Instruments through OCI 55.55 -51.86 

Operating profit before working capital changes 57.54 436.53 

Changes In warking capital: 

Adjustments for operating assets: 

Decrease/{Inerease) in inventaries : 5.73 -10.60 

Decrease/(Increase) in trade receivables BS.T6 “60.17 

Decrease/(Increase) In other current financial assets Ta2 -1.85 

Decreasefiincrease) in other current assets -1877 72.15 

Increase/{Decrease) in trade payables 3.91 21.55 

Increase/[Decrease) in other current financial liabilities -28.27 67.06 

Increase/[Decrease) in other current liabilites -39.01 30.38 

Cash generated from operations 65.98 410.76 

Income tax -2 2.60 -1.78 

Net cash flow fram Jf [used in) operating activities (A) 43.38 408.99 

B. Cash flow from Investing activities 

Purchase of property, plant and equipment including CWIP 77.15 -70.73 

Sale [Purchase) of investment {net} -405.55 -22.00 

Loans [Given)/ Recovered 1.80 3.84 

Interest received 0.59 4.19 

Net cash flow from / {used in) Investing activities (8) -480.61 -34.70 

C. Cash flow from financing activities 

Proceeds/ (Repayment) borrowings -14.87 -13.12 

Finance cast -19.98 -5.25 

Net cash flow from / {used in) financing activities (C) -34.85 -18.37 

Net increase / (decrease) In Cash and cash equivalents -472.08 105.93 

{A+B+C) 

Cash and cash equivalents at the beginning of the year 521,68 216.75 

Cash and cash equivalents at the end of the year 50.60 522.68 

Cash and cash equivalents Comprises of: 

(a) Cash on hand 0.41 22.22 

{b) Balances with banks in current accounts 50.18 500.45 

Total 50,60 521.68 

By order of the Ba jrectors, 

For Reliable Ventyres India Limited 

EAN = . — 

Place: Bhopal Gopinath.Panc 

Date: 30.05.2023 Director, ber of Audit Committee 

RELIABLE HOUSE. 4-6, KOH-E-FIZA, INDORE ROAD, BHOPAL - 462 001 (M.P.) INDIA CIN L22354MP1982PLC007295 

Phone : (+91-755) 4266601, 02, 03 Fax : (+81-755) 2540442, E-mail : reliable_house @ rediffmail.com 



RVIL-SECTL/BSC/Ren 33/2023 lay, 30, 2023 

fdr. §. Subramanian 

Dy. General Manager,- Deptt of Corporate Services) 
Bombay Stock Exchange Lid 
Corporate Relations Deptt. 
1# floor, Mew Trading Ring 
Rotunda Bidg., P.J. Towers 
Dalal Street, Fort, 
furmbai — 400 004 

Dear Sir, 

Sub: Audited Standalone Financial Results of the Company for the quarter and 
12 months period ended 312 March 2023. 

Ref: Reliable Ventures India Lid. Script Code Me. 532124, 

In term of SEBI Circular No. CIR/IDFCICMDIS6/2018 dated 27% May, 2016, we hereby 
declare that M/s. Parekh Shah & Lodha, Charlered Accountants, Statutory Auditors of 
the Company have issued an unmodified Auditors Report on the Standalone financial 
statements of the Company for the financial year ended 31% March, 2023. 

Kindly take the declaration on record. 

Thanking you, + 

DIN No. 00016898 

(7 7 
& Chairmah-Audit Gommittee} 

[ 

RELIABLE HOUSE, A-6, KOH-E-FIZA, INDORE ROAD, BHOPAL - 462 001 (M.P.) INDIA CIN [22354MP1982PLCO07235 

Phone : (+91-755) 4266801, 02, 03 Fax : (+81-755) 2540442, E-mail : reliable_house @ rediffmail.com 


