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MINUTES OF THE PROCEEINGS OF THE 25™ ANNUAL GENERAL MEETING OF
RELIABLE VENTURES LIMITED HELD ON SATURDAY, THE 29™ DAY OF
SEPTEMBER, 2018 AT 04:30 P.M. AT THE REGISTERED OFFICE OF THE
COMPANY AT “RELIABLE HOUSE” A-6, KOH-E-FIZA INDORE ROAD, BHOPAL —
462001 :

PRESENT:

Directors
Mr. Ranjay K. Dawar, Independent Director, Chairman of Audit Committee.

Shareholders:

26 shareholders, including 10 corpora: - representatives, three individual promoters and
two public shareholders were present by proxies

In attendance:
Mr. S.S.Raghuwanshi, Company Secretary & Compliance Officer

Election of Chairman of the Meeting:

Since, due to his physical inability Mr. Sikandar Hafiz Khan, the regular chairman of the
Company could not attend the meeting, Mr. Ranjay K. Dawar , one of independent
directors and Chairman of the Audit Committee was unanimously elected to preside over
the meeting. According, Mr. Dawar took the Chair.

Presence of the Quorum and opening remarks cf the Chairman

The Chairman welcomed the members present and, after ascertaining that the requisite
quorum required under the Companies Act 2013 was present, declared that the meeting
was duly constituted and briefly addressed the members of the reasons which compelled
the other directors to remain away from the meeting...Thereafter, he briefed the
members of the business and financial aspects of the Company and the resolutions
which, as per notice of the meeting, were placed for approval of members. Thereafter
with the permission of the members present, he took the notice convening the 25"
Annual General Meeting (AGM) as read. E '

Auditors Report

The Chairman thereafter stated that in term of Section 145 of the Companies Act, 2013,
only the qualifications, observations or comments mentioned in the Auditor's report
which have any adverse affect on the functioning of the Company were required to be
read at the general meeting and that since there were no such qualifications,
observations or comments in the auditor’s report, the auditor’s report was not required to
be read at the General meeting and that the same be taken to have been/fead.
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Remote E-voting Facility:

The chairman further informed the shareholders attending the meeting that in term of
Section 108 of the Companies Act, 2013, and Regulation 44 of the Securities Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 the
Company had provided the facility of remote electronic voting too to its member. He also
informed that for the benefit of those members had not exercised their voting rights
through remote e-voting process, were being provided an opportunity to exercise their
voting rights at the meeting through ballot voting at the meeting.

Shareholders queries on the Annual Financial Statements.

The Chairman then informed the members present that Mr. Ranjay K. Dawar, Chairman
of the Audit Committee was present to reply the queries that may be raised by the
~members relating to the financial statements of the Company for the financial year
ended 31 March, 2018 placed before the shareholders for approval. However no
queries were raised by any of the attending shareholders.

Appointment of Scrutinizer for voting

Thereafter, the chairman informed the members that Ms. Neeta Desai, a practicing
Company Secretary, was appointed by the Company as Scrutinizer for conducting the
voting in a fair and transparent manner.

Ballot voting

Thereafter, the chairman requested the members present who had not excised their
voting rights through remote e-voting facility to vote by ballot at the venue itself and
instructed the available secretarial officials to distribute ballot papers to the shareholder,
which instruction was instantly complied with. Thereafter, ballot voting was done by
some of the members.

Information regarding results of voting:

Thereafter, the Chairman informed the members that the combined result of the voting
would be declared on receipt of report of the scrutinizer on and around 1% day of
October, 2018 and the result would be put up on the Company’s as well BSE websites.

RESULT OF ELECTRONIC AND BALLOT VOTING ON THE ORDINARY AND
SPECIAL BUSINESS AT THE ANNUAL GENERAL MEETING OF THE COMPANY.

On the basis of Scrutinizer’s report dated 01-10-2018 in respect of remote and ballot voting at the
Annual General Meeting, the following results were declared by the on 0lst October, 2018.
stating that all the following resolutions in respect of ordinary and special business as set out at
Item No. 1 to 4 of the notice dated 14th August, 2018, of the Annual General Meeting of the
Company had been duly passed unanimously in all the cases and the results were sent to BSE
followed by their display on the notice Board of the company at its registered office and
placement thereof on Company’s website i.e. noorussabahpalace.com on 01-10-2018.

ORDINARY BUSINESS :

Item No. 1.
-To consider and adopt the Audited Financial Statements of accounts of the Company for

the Financial year ended 31° March, 2018, the report of Directors and Auditors thereon.

Statement and Notes of Accounts of the Company for the Financial ye
and the report of the Auditors and Directors attached thereto, be h
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No. and %age votes cast
against

Particulars

Remote E_voting
Ballot Voting

Total voting

6015442
- 762754 |
6778190

Nil
~ Nil =Nl

URERE

The Resolution was carried unanimous as per the 100% votes cast in favour as above..

Item No. 2.

To appoint a Director in place of Mr. Rajendra Malpani (DIN 01502271) who retires by
rotation and, being eligible offers himself for re-appointment.”

“RESOLVED THAT Mr. Rajendra Malpani, one of the Directors of the Company , who retires

at this meeting by rotation, be and is hereby re-appointed as Director of the Company liable to -
retire by rotation.”

No. and %age votes cast =

Particulars Number of votes castin favaour against ;
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| Number e ‘Y%age - Nos. : %age ‘

Nil I Nil f

Remote E_voting 6015442 100%
Ballot Voting 762754 100% Nil T :
Total voting | 6778196 100% Nil Nil. |

The Resolution was carried unanimous as per the 100% votes cast in favour as above..

Item No. 3.

To ratify the appointment of Auditors and in this regard to consider to pass the following
resolution as an ordinary resolution :

“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions of the
Companies Act, 2013 if any, read with Companies (Audit and Auditors) Rules, 2014 (including
any statutory modification thereto or re-enactment thereof for the time being in force) and
pursuant to the resolution passed by the members at the Annual General Meeting (AGM) held on
September 30, 2015, the appointment of M/s. Parekh Shah‘& Lodha, Chartered Accountants
(Firm Registration No. 10748W) be and is hereby ratified as the Statutory Auditors of the
Company to hold office from the conclusion of the 25" Annual General Meeting (AGM) till the
conclusion) of the 26" AGM, on sucl. ‘emuneration as may be approved by the Board of
Directors of the Company , based on the recommendation of the Audit Committee, in addition to
reimbursement of all out of pocket eXpenses as may be incurred in connection with the audit of

the accounts of the Company.

[' No. and %age of votes cast
Particulars ’ Number of vost cast in favaour against
) Number r %age Nos. %age
Remote E_voting 6015442 100% Nil Nil
Ballot Voting 762754 100% Nil ,// Nil .
Totalvoting | 6778196 |  100% L Nk
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The Resolution was carried unanimous as per the 100% votes cast in favour as above..
SPECIAL BUSINESS :

Item No. 4.

To Re-appoint Mr. Sikandar Hafiz Khan holding DIN 00016616 as a Managing Director of
the company and to consider and, if thought fit, to pass, with or without modification, the
following resolution as a Special Resolution :

“RESOLVED THAT -pursuant to the recommendation of the Nomination and Remuneration
Committee , approval of the board of Directors »f the company and subject to provisions of
Sections 196, 197,198,203 and other applicable provisions of the Companies Act, 2013 and the
rules made there under ( including any statutory modification or re-enactment thereof ) read with
Section —II of Schedule V of the Companies Act, 2013 and Article 96 of Articles of Association
of the Company, approval of the members of the Company be and is hereby accorded to the re-
appointment of Mr. Sikandar Hafiz Khan, as a Managing Director (re-designated as Chairman &
Mg. Director) of the company for a period of 3 years with effect from 1 day of January 2019 to
up to 31st Dec., 2021 as well as payment of Salary, sitting fee and perquisites (hereinafter
referred to as “remuneration”, upon the terms and conditions as detailed in the explanatory
statement attached thereto, which is hereby considered, approved and sanctioned with liberty and
authority to the Board of Directors to alter and vary the terms and conditions of the said
appointment from time to time within the scope of Schedule V of the Companies Act, 2013 or
any amendment or any re-enactment thereof as may be agreed to between the Board of Directors
of the Company and Mr. Sikandar Hafiz Khan.”

“RESOLVED FURTHER THAT even in the event of absence of or inadequacy of profits in
any Financial Year during his tenure as Managing Director the aforesaid remuneration shall be
paid to Mr. Sikandar Hafiz Khan as minimum remuneration subject to the compliance of
provisions of Schedule V of the Companies Act, 2013 or any statutory modification(s) or re-
enactment thereof as may be in force from time to time”

“RESOLVED FURTHER THAT- for the purpose of giving effect to the resolutions- the Board
of Directors, of the Company be and is hereby authorized to do all such acts, deeds and thing and
execute all such documents and writings as the board may be required or delegate the powers
conferred to it to any committee of Directors as the board may deem fit or necessary to carry out
the needful its place.”

No. and %age of votes cast
Particulars Number of votes cast in vaour against
Number ' age Nos. %age
Remote E_voting 6015442 100% Nil Nil
Ballot Voting 762754 100% s Nil Nil
Total voting 6778196 100% Nil Nil.

The Resolution was carried unanimous as per the 100% votes cast in favour of the resolution as
above

There being no other business to trahsact, the meeting was concluded at grpund 6.80 PM with the
vote of thanks to the Chair

Bhopal: October 10, 2018 CHAIRMAN
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