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Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company

To the Board of Directors of

RELIABLE VENTURES INDIA LIMITED

We have reviewed the accompanying statement of unaudited financial results ('the Statement') of
RELIABLE VENTURES INDIA LIMITED ('the Company') for the quarter and nine month ended
December 31, 2022, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Attention is invited to Note No 4 to the results, wherein the lease terms of leasehold land with respect
to hotel segment have already expired on March 31, 2022. The Board of Directors of the company are
in the process of exploring new opportunities for investment in land property for the development of a
new hotel and banquet premises near Airport at Bhopal. Considering the same the financial results are
prepared by the company on going concern basis.

As informed to us by the management, the extended lease term of leasehold land with respect to hotel
segment has expired as on July 7, 2022, the building structure and assets affixed thereon (All Inmovable
Assets) situated on the said lease land is owned by the company and the company is under negotiation
with the lessor to transfer the said building structure and assets affixed for a consideration. Since the
negotiation is still under process during our limited review, we cannot comment upon the value of the
said assets as reflected in the books as no provision has been provided by the company for any
deviation/devaluation in the value of the said assets, the loss is understated to that extent, which is still
to be ascertained. Further, the company has shown Rental income earned by renting out it’s movable
assets like vehicles and other Plant & Machinery used in hotel segment for which no supporting
agreement/ documents has been provided to us for verification.




6. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Actand other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement. '

For PAREKH SHAH & LODHA
Chartered Accountants
Firm Registration No. : 107487W

Place: Mumbai
Date: 14.02.2023
UDIN: 23048350BGWTDB1942
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RELIABLE VENTURES INDIA LIMITED
L22354M 1 992PT.C007 295
Regd. Hfice : Reliable House, A-B, Koh-e-flza, Indore Road, Bhaopal, WP - 452001
Tal Ho. 0755-4902458; Email- reliablegrou pl1Egmail.com; Websita: www._noorussabahpalace.com

Statement of Financial Results for the Quarter Ended 31st Decem ber 2022

{Amount in Lakhs)

Quarter Ended Mine Manth Ended Year ended
31.12.2022 30.00.2022 31.12.2021 | 31.12.2022 | 31.12.2021 31-03-2022
Unaudited Linaudited Unaudited Unaudited | Unaudited Audited
Revenue
Revenue fram Cperations 44.06 91.26 638.18 5759.82 1,2599.68 1,825.19
Other income 746 E.86 11.04 17.28 15.03 18,74
Total Income 51.52 97.92 649.21 597.10 1,314.71 1,843.92
Expenses
Cast af materials Cunsumed 21926 11.88 162.23 161.64 345.44 456,10
Employee benefits expenses 12,90 -30.43 120.01 13238 312.64 445.93
Finance costs = 5.13 12.75 131 18.98 4.08 5.25
Depreciation and Amartization 22.51 22,52 2014 6752 75.35 9264
Other Expensas .59 126.03 123.83 277,20 315.08 431,48
Total Expenses 90.40 142.76 437.12 657.72 1,052.63 1,477.46
Profitf{loss) before Exceptional iterms and Tax -38.88 -44.84 212.08 -60.62 262.08 366.47
Exceptional Items
Fxceptional [tams - - - - - :
Profit/{loss) before Tax -38.58 -44.84 212.09 -60.62 2E2.08 366.47
Tax expense:
1. Current Tax -5.00 32.80 . 43.75 91.07
2. Deferred Tax 1.57 160 009 4,66 306 2.61
3. Adjustment af tax for earlier years 59.21
Profitf{Loss) for the period -40.45 =11.44 179.20 -65.28 215.27 213.58
Other comprehensive income
A[i] Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans - - -29.64
Financial Instruments through Other
Camprehensive Income 20,02 24,57 528 37.15 34.18 51.86
(i) Income tax related to items that will not be
reclassified to profit ar loss - s 2.25
B (i) tems that will be reclassified to profit or loss B E : -
{ii) Income tax related to items that will be
reclassified-ta profit or loss & £ 5 X u
20.02 14.57 5.28 37.15 .18 30.46
Total comprehensive income for the period -20.43 -16.87 124.48 -18.13 24945 244.04
Paid-up share capital [ Par value Rs. 10/- each fully ]
paid up) 1,101.29 1,101.29 1.10L.29 1,101.29 1,101.29 1,101.29
Other Equity
Earnings per equity share
1.Basie -0.19 -0.15 1.68 0.26 227 2.22
2. Diluted -0.19 -D.15 1.68 .26 2.27 322
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The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 14, 2023 and the
Stautony Auditors of the Company have carried out the Limited Review of the same.

This statement has been prepared in accordance with the Campanles {Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of
the Companies Act, 2013 and other recopnised accaunting practices and policies ta the extent applicable,

The Company has only ane business and geographical segment viz. hatel opertations in Ingia, Hence no further disclosures are required ta be made as
per Indian Accounting Standard-108 on "Operational Segments”.

The lease term of leasehold land with respect ta hatel segment have already expired on March 31, 2022, further, the extended lease term has expired
as on July 7, 2022, the building structure and assets affixed thereon (All Immovable Assats] situated on the said lease land is awned by the company and
the eompany is under negotiation with the lessor to transfer the said building structure and assets affixed for a cansideration. Since the negatiation is
still under process no provision has been provided by the company for any deviation/devaluation in the value of the said assets, and the lass is
understated to that extent, which is still ta be ascertained.

The provision fof Incame Tax and Deferred Tax (as per Ind AS-12}; Employee Benefits {as per Ind AS 18) and other annual provizions are disclosed at
estirnation basis subject ta final provisions to be made at the end of the Financial Year

The Figures have been regrouped & rearranged where necessary to confirm.the figures of the current pericd. The figures for the guarter ended
31/12/2022 and 31/12/2021 are balancing figures between the unaudited Figures in respect of nine menth ended 3171272022 and 31/12/2021 and
Fublished unaudited figure upto Half Year ended 30,/09/2022 and 30/09/2021 respectively.

By artler of the Board of Directors
For Aellable Ventures India Limited

Place: Bhopal RANJAY. K. DAWAR
Date : 14.02.2023 Dirgctor & Chaigman Aydit Committee,
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